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Abstract: Pi Network is a cryptocurrency project that stands out for its innovative approach to mining and
accessibility. Launched in 2019, the platform allows users to mine its native digital currency, Pi, directly
from their mobile devices, aiming to democratize the mining process and make cryptocurrency participation
more inclusive. Notably, Pi Network utilizes the Stellar Consensus Protocol for its blockchain, emphasizing
a balance between security, decentralization, and transaction speed. Positioned in its early development
stages, Pi Network places a strong emphasis on community engagement, encouraging users to actively
participate and contribute to the project. It is essential for users and enthusiasts to stay informed about
updates and changes in the Pi Network ecosystem, as the cryptocurrency space is dynamic and subject to
evolution. Additionally, users should consider the regulatory landscape and associated risks inherent in
participating in a cryptocurrency project during its early stages.
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[1] Introduction

Pi Network is a cryptocurrency project that aims to provide users with the opportunity to mine its native
digital currency, Pi, using their mobile devices. Introduced in 2019 by a team of developers, Pi Network
leverages a novel consensus algorithm known as the "Stellar Consensus Protocol™ to secure its blockchain.
Here is a basic introduction to Pi Network:

Pi Network Overview:

1. Mining on Mobile Devices:

- Pi Network allows users to mine its cryptocurrency, Pi, directly from their mobile devices. Unlike
traditional cryptocurrencies that typically require specialized hardware and significant energy consumption,
Pi Network aims to make mining more accessible to the general public.

2. Stellar Consensus Protocol (SCP):

- Pi Network employs the Stellar Consensus Protocol, a consensus algorithm designed to offer a balance
between security, decentralization, and speed. SCP is known for its ability to facilitate efficient and low-
latency transactions.

3. Decentralized and User-Friendly:

- Pi Network emphasizes decentralization and user-friendliness. It seeks to involve a broad user base in
the mining process, encouraging more people to participate in the cryptocurrency ecosystem.
4. Early Development Stage:

- As of my last knowledge update, Pi Network was in its early development stages, and the Pi
cryptocurrency was not traded on major cryptocurrency exchanges. The project attracted attention for its
unique approach to mobile mining and its goal of creating a user-friendly environment for cryptocurrency
enthusiasts.

5. Security Measures:
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- Pi Network incorporates security measures to protect user data and maintain the integrity of its
blockchain. It aims to provide a secure platform for users to engage in cryptocurrency-related activities.
6. Community Engagement:
- Pi Network places importance on community engagement and participation. Users are encouraged to
join the community, contribute to discussions, and stay informed about the project's developments.
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Important Considerations:
1. Early Stage Risks:

- As with any cryptocurrency project in its early stages, there are inherent risks. The value and success of
Pi Network and its associated cryptocurrency, Pi, are subject to various factors, including adoption,
technology development, and regulatory considerations.

2. Updates and Changes:

- Cryptocurrency projects often undergo updates and changes. Users should stay informed about any
developments, updates, or changes to Pi Network's features and policies.
3. Regulatory Landscape:

- Cryptocurrency projects are subject to regulatory environments that may vary by region. Users should
be aware of the legal and regulatory considerations related to cryptocurrency participation in their
respective locations.

For the most current and accurate information about Pi Network, it is recommended to check their official
website, whitepaper, or other official communication channels, as the cryptocurrency space is dynamic and
subject to change.

[2] Need of PI1 Network

The need for Pi Network stems from its vision to create a more inclusive and accessible cryptocurrency
ecosystem. Several key aspects highlight the perceived need for Pi Network:

1. Accessible Mining:
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- Pi Network addresses the barriers to entry in traditional cryptocurrency mining, which often requires
specialized hardware and consumes significant energy. By enabling users to mine Pi directly from their
mobile devices, the project aims to make the mining process more accessible to a broader audience.

2. Democratizing Cryptocurrency Participation:

- Cryptocurrency participation has historically been limited to those with technical knowledge and access
to specialized equipment. Pi Network seeks to democratize this process, allowing individuals from diverse
backgrounds to participate in the cryptocurrency space without the need for extensive technical expertise.
3. Innovative Consensus Algorithm:

- Pi Network's use of the Stellar Consensus Protocol (SCP) reflects an effort to introduce a novel and
efficient consensus algorithm. SCP provides a balance between security and speed, contributing to the
development of a robust and scalable blockchain infrastructure.

4. Community Engagement:

- Pi Network places a strong emphasis on community engagement and participation. By fostering an
active and engaged user community, the project aims to create a decentralized network where users play an
integral role in the platform's development and growth.

5. Early Adoption Incentives:

- Pi Network encourages early adoption by allowing users to mine Pi during its development stage. This
provides participants with the opportunity to accumulate the cryptocurrency before it becomes widely
traded, potentially offering unique incentives for early adopters.

6. Mobile-Centric Approach:

- Recognizing the ubiquity of mobile devices, Pi Network adopts a mobile-centric approach to
cryptocurrency mining. This aligns with the contemporary trend of increased reliance on smartphones,
making it more convenient for users to engage with the cryptocurrency ecosystem.

7. Experimentation and Innovation:

- As a relatively new project, Pi Network contributes to the experimentation and innovation within the

cryptocurrency space. The platform explores alternative approaches to mining, consensus mechanisms, and
community dynamics, fostering a spirit of innovation and evolution.
It's important to note that the success and sustainability of Pi Network, like any cryptocurrency project,
depend on factors such as community adoption, technology development, regulatory considerations, and
ongoing user engagement. Users should remain informed about updates and changes in the project and be
aware of the associated risks in participating in a cryptocurrency project during its early stages.

[3] CHALLENGES IN PI PROMOTION

While Pi Network presents an innovative approach to cryptocurrency mining and community engagement,
like any emerging project, it faces several challenges in its promotion and widespread adoption. Some of
the key challenges include:

1. Credibility and Trust:

- Establishing credibility and trust in the cryptocurrency space is challenging, especially for newer
projects. Users may be cautious about participating in a project that is still in its development stages,
requiring ongoing efforts to build trust within the community.

2. Regulatory Uncertainty:

- The regulatory landscape for cryptocurrencies is often uncertain and subject to change. Pi Network may
encounter challenges related to compliance with evolving regulatory requirements, potentially affecting its
promotion and adoption.
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3. Competition in the Cryptocurrency Space:

- The cryptocurrency space is highly competitive, with numerous projects vying for attention and
adoption. Pi Network faces the challenge of differentiating itself from other cryptocurrencies and projects
to attract and retain a user base.

4. User Education:

- Cryptocurrency concepts, mining processes, and blockchain technology can be complex for individuals
who are new to the space. Pi Network needs to invest in educational initiatives to ensure that users
understand the platform's unique features and value proposition.

5. Technology Development and Stability:

- As a project still in development, Pi Network must continuously enhance its technology, address
potential vulnerabilities, and ensure the stability and security of its platform. Any technical issues or
security concerns could impact user confidence and hinder promotional efforts.

6. Market Perception and Speculation:

- Cryptocurrency markets are often influenced by speculation, and the perception of a project can have a
significant impact on its success. Pi Network may face challenges related to managing market expectations
and addressing potential misconceptions.

7. Transition from Testnet to Mainnet:

- Pi Network, at the time of my last knowledge update, was on a testnet, and the transition to the mainnet
is a critical phase. Successfully navigating this transition and delivering on promises made during the testnet
phase is essential for sustaining user interest and confidence.

8. Sustainability of Incentives:

- Pi Network offers incentives for early adopters, but sustaining these incentives over the long term while
maintaining the platform's economic viability can be challenging. Balancing rewards with the overall
growth and stability of the ecosystem is crucial.

9. Mobile App Accessibility:

- Pi Network relies heavily on mobile app accessibility for users to mine its cryptocurrency. Challenges
related to app availability, compatibility, and user experience can impact the platform's adoption,
particularly in regions with limited mobile infrastructure.

10. Communication and Transparency:

- Clear and transparent communication is essential for maintaining community trust. Any perceived lack
of transparency or miscommunication can lead to uncertainties among users and hinder promotional efforts.
Successfully addressing these challenges requires a strategic and proactive approach from the Pi Network
team. Open communication, continuous development, regulatory compliance, and community engagement
are key elements in overcoming these obstacles and promoting the platform effectively.

21


https://sjmbt.com/index.php/j/index

Scientific Journal of Metaverse and Blockchain Technologies
Volume 1 | Issue 1 | Jul-Dec 2023
DOI: https://doi.org/10.36676/sjmbt.v1i1.03

@ Mine before the next halving

now

0.21/h (TBD*)

0.17r/h (TBD?)
01r/h (TBD)

Pioneer + Security Circle)

@
2
©
14
o
=
=
=
o
)
[
om

10M 100M 1B
# Members

*TBD: Minting for new members might end

Fig Base mining rate is reducing as the member increases
[4] PI NETWORK VS BARTER SYSTEM
Pi Network and the barter system represent two distinct approaches to the exchange of value, with Pi
Network operating within the realm of modern digital currencies and blockchain technology, while the
barter system is a traditional method of direct exchange. Here's a comparison between Pi Network and the
barter system:

Pi Network:
1. Digital Currency:

- Pi Coin: Pi Network introduces a digital currency called Pi. Users can mine Pi by participating in the Pi
Network ecosystem, leveraging their mobile devices. Pi operates on a blockchain, and its value is influenced
by factors such as adoption, utility, and market dynamics.

2. Blockchain Technology:

- Stellar Consensus Protocol: Pi Network uses the Stellar Consensus Protocol (SCP), a blockchain
consensus algorithm, to secure its network. Blockchain technology ensures transparency, security, and
decentralized control over transactions.

3. Global Accessibility:

- Mobile-Centric Mining: Pi Network allows users worldwide to mine Pi using their mobile devices,
making it accessible to a global audience. This contrasts with traditional cryptocurrencies that often require
specialized mining equipment.

4. Incentivization:

- Early Adoption Incentives: Pi Network incentivizes early adoption by offering rewards to users who
participate in the mining process during its development stage.
Barter System:

1. Direct Exchange:

- Goods and Services: In a barter system, individuals directly exchange goods and services without the
use of a common medium of exchange, such as money. The value of items is determined by mutual
agreement between parties.

2. Localized Transactions:

- Community-Based: Barter systems are often community-based and operate within localized settings.
Participants rely on direct communication and trust in their community for successful exchanges.

3. No Universal Standard:
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- Lack of Standardization: Unlike modern currencies with standardized denominations, the barter system
lacks a universal standard. The exchange is based on the perceived value of items by the parties involved.
4. Limited Scale:
- Scaling Challenges: Barter systems face challenges when transactions involve items of significantly
different values. Finding a suitable match for a direct exchange can be limited, affecting scalability.
5. Absence of Intermediaries:
- Direct Transactions: Barter transactions typically occur directly between individuals, without the
involvement of intermediaries or third parties. Trust between participants is crucial.

Comparison:
Medium of Exchange:

- Pi Network: Operates in the digital space with Pi as its medium of exchange.

- Barter System: Relies on the direct exchange of goods and services without a standardized medium of
exchange.

Technology and Global Reach:

- Pi Network: Utilizes blockchain technology for secure and decentralized transactions, accessible
globally.

- Barter System: Traditionally operates in localized settings and lacks the technological infrastructure of
a blockchain.

Incentives for Participation:

- Pi Network: Provides incentives for early adoption through Pi mining.

- Barter System: Relies on mutual benefit and needs for participation without formalized incentives.
While both Pi Network and the barter system involve the exchange of value, they exist within different
frameworks—one rooted in modern digital currencies and technology, and the other in traditional, direct
exchanges of goods and services.

[5] PI NETWORK AND INFLATION

Pi Network and inflation are distinct concepts, with Pi Network being a cryptocurrency project and inflation
representing a broader economic phenomenon. Here's a comparison of the two:

Pi Network:

1. Cryptocurrency Project:

- Digital Currency: Pi Network introduces a digital currency known as Pi, which users can mine using
their mobile devices. It operates on a blockchain and utilizes the Stellar Consensus Protocol for securing
transactions.

2. Blockchain Technology:

- Stellar Consensus Protocol: Pi Network employs the Stellar Consensus Protocol, a type of blockchain
consensus algorithm, to validate and secure transactions on its network. Blockchain technology ensures
transparency and decentralization.

3. Global Accessibility:

- Mobile Mining: Pi Network allows users globally to mine Pi directly from their mobile devices, making
it accessible to a wide audience.
4. Early Adoption Incentives:

- Rewards: Pi Network incentivizes early adoption by offering rewards to users who participate in the
mining process during its development stage.
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Inflation:
1. Economic Phenomenon:

- General Price Increase: Inflation is a macroeconomic phenomenon characterized by a general increase
in the prices of goods and services over time. It erodes the purchasing power of a currency.
2. Causes:

- Monetary Expansion: Inflation can be caused by factors such as an increase in the money supply,
demand-pull (increased demand for goods and services), cost-push (increased production costs), or
structural factors.

3. Impact on Currency Value:

- Decrease in Purchasing Power: Inflation leads to a decrease in the purchasing power of a currency,
meaning that the same amount of money buys fewer goods and services.
4. Central Bank Role:

- Control Measures: Central banks often implement monetary policies to control inflation, aiming for a
target inflation rate. Tools such as interest rates and money supply adjustments may be employed.

Comparison:
- Nature:
- Pi Network: A specific cryptocurrency project with a focus on mobile mining and blockchain technology.
- Inflation: A macroeconomic phenomenon affecting the general price levels of goods and services in an
economy.
- Scope:
- Pi Network: Limited to the realm of digital currencies and blockchain technology.
- Inflation: An economic concept applicable to traditional fiat currencies and economies.
- Drivers:
- Pi Network: Influenced by factors related to its adoption, technological development, and user
participation.
- Inflation: Driven by economic factors, including changes in the money supply, demand, and production
costs.
- Impact on Value:
- Pi Network: The value of Pi may be influenced by factors such as adoption, utility, and market dynamics.
- Inflation: Erodes the value of a traditional fiat currency over time, reducing its purchasing power.

While Pi Network operates within the domain of digital currencies and blockchain technology, inflation is
a broader economic concept affecting traditional fiat currencies. The two concepts are not directly
comparable, as they address different aspects of the cryptocurrency space and the broader economy,
respectively.

[6] NFT Promotion on Fireside Farm

Fireside farm is social network that is considering paid post. Each post has value of 0.01 PI. That’s why if
someone need to make any post then they make use of Pl to create fire. 1 PI= 1 Fire. 1 Fire is required for
post. Moreover, if this fire is added on additional bases, than it increases the Rank of post. Posts are kept
live for 24 hours. After 24 hours post remains hidden. It is observed that several promoters are making use
of Fireside form for promotion of their products such as NFT. 9NFTMANIA is world famous NFT brand
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that has created NFT for considering trend of PI network on Opensea market. They are regularly making

post on Fireside farm for promotion of their official website https://ANFTMANIA.COM
Table 1 List of PI NFT on Opensea

Name Total Url Description
supply
Pi Network M | Vote for | 1,00,000 | https://opensea.io/assets/ma | This is not Just NFT, itis vote
Pt Gou Gy O "One tic/0x2953399124f0cbb46d | for
@ P1=314,1 2cbacd8a89cf0599974963/ | Vote for "1 P1=314,159%"
598" 1016958068069808445774 | 1 NFT=1 Vote
. 1Pi = 314,159$ 4770961579800601810015 | Number of NFT bought
7297419348026092937462 | would represent Pl Value
L 83126818464 acceptance on Open sea
(Wordwide NFT  market
place)
1,00,000 | https://opensea.io/assets/ma | This is a collection of
PI 3D tic/0x2953399124f0cbb46d | 1,00,000 pieces of Exclusive
ANIMA 2cbacd8a89cf0599974963/ | PI 3D ANIMATED NFT.
TED 1016958068069808445774 | Holder of this NFT would get
NFT 4770961579800601810015 | special Membership from
7297419348026092937374 | NFT MANIA
87033796256
Pl GIRL | 1,00,000 | https://opensea.io/assets/ma | This is exclusive PI NFT Girl
NFT tic/0x2953399124f0cbb46d | presenting Pl ERA. Holder of
2cbacd8a89cf0599974963/ | this NFT would get premium
1016958068069808445774 | services.
4770961579800601810015
7297419348026092937440
84103562912

[7] Promotional events of INFTMANIA on Fireside farm

Fireside form is opened at Pi browser and after accessing fireside forum famous channels appears. As shown

in following figure after opening fireside form #9nftmania is at 3 number according to its fire.
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[8] Future scope of P1 network
There are some general considerations and possibilities that often apply to cryptocurrency projects like Pi
Network:
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Mainnet Launch: Cryptocurrency projects typically start on a testnet to refine their technology and gather
user feedback. The future scope may involve the transition to the mainnet, marking a more mature phase of
development.
Enhanced Features and Functionality: Projects often aim to enhance their features and functionality over
time. The Pi Network may introduce new capabilities, improvements to the mining process, and additional
use cases for the Pi cryptocurrency.
Blockchain Upgrades: Continuous development and upgrades to the underlying blockchain technology
(Stellar Consensus Protocol) may be part of the future scope. This could include improvements in security,
scalability, and overall performance.
Ecosystem Expansion: The Pi Network may consider expanding its ecosystem by introducing new services,
partnerships, or collaborations. This could include integrations with other blockchain projects,
decentralized applications (DApps), or third-party services.
Community Engagement: A strong and engaged community is crucial for the success of any cryptocurrency
project. The Pi Network may focus on community engagement initiatives, fostering discussions, and
involving users in decision-making processes.
Regulatory Compliance: Given the evolving regulatory landscape for cryptocurrencies, future
developments may include efforts to ensure compliance with relevant regulations. This could involve
working with regulatory authorities and adapting to changing legal requirements.
Global Adoption: The future scope may involve efforts to increase global adoption of the Pi cryptocurrency.
This could include marketing campaigns, partnerships with businesses, and initiatives to encourage more
users to join the Pi Network.
Integration of New Technologies: Advancements in blockchain and related technologies may lead to the
integration of new features or innovations within the Pi Network. This could include exploring trends like
decentralized finance (DeFi) or Non-Fungible Tokens (NFTSs).
User Education: Cryptocurrency projects often invest in educating their users about the technology, its
benefits, and how to use the platform effectively. Future developments may include educational initiatives
to enhance user understanding.
Monetization Strategies: The Pi Network may explore sustainable monetization strategies to support
ongoing development. This could involve introducing premium features, partnerships, or value-added
services.
It's important to note that the future of any cryptocurrency project is subject to various factors, including
technological advancements, regulatory developments, market trends, and community engagement. For the
most accurate and up-to-date information on the future scope of the Pi Network, it is recommended to refer
to the project's official communication channels and announcements.
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